
Sources: Urban Institute analysis of 2006 Q3 – 2009 Q3 House Price Index (HPI) and  
September 2009 – September 2010 Local Area Unemployment Statistics (LAUS) data

FIRST-PERIOD HOUSE PRICE DECLINES MODESTLY CORRELATE 
WITH SLOWER SECOND-PERIOD EMPLOYMENT GROWTH

February 2011
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y=0.0524x+0.7636
R2=0.0467


