FIRST-PERIOD HOUSE PRICE DECLINES MODESTLY CORRELATE
WITH SLOWER SECOND-PERIOD EMPLOYMENT GROWTH

Metrolrends

- 50
J Knoxville

y=0.0524x+0.7636

R?=0.0467 Jackson. 40 o
Chattanooga @ §
© Detroit Nashville o
e ® hustin 30 2

irmi
® Phoenix Charleston o ! @] McAllen &
— Boston o g T.. Baton Rouge -
Minneapolis @ () Greenshoro @  @)|Dallas 2.0 S
@ San Jose ® Chicago @ San Antonio o
Washington Y Virginia Beach @
Fresno g S iego @ 05 Angls °® o0 © o ® 9 @ Houston 10 E
Miami @ @ Oxnard Boise (ity @ ° Buffalo e
.MOGEStO Orlando @ Worcester : Hartford g ’ @ Greenville =
® - 00 =
o\ Riverside @ Bradenton Tampa ® Likeland O.. g o Scranton 3
ockton St Ros ° o San Francisco Jacksonville .. Richmond z
® Palm Bay Mianta @ ® Oklahoma City -1.0 ;
Bakersfield @ ® Sacramento Springfield @ =
Indianapolis @ @ Vichita 2
Kansas City @ ® Tulsa 20 S
<z
I
(&S]
3.0 =
© Las Vegas ° g
Lttle Rock 40 =

-25 -20 -15 -10 -5 0 S
ANNUAL % CHANGE IN FHFA HOUSE PRICE INDEX Q3 2006-Q3 2009
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mm INSTITUTE February 201 Sources: Urban Institute analysis of 2006 Q3 - 2009 Q3 House Price Index (HPI) and
September 2009 - September 2010 Local Area Unemployment Statistics (LAUS) data



